
What is the role of risk insurance in
your financial plan?

In life, we expect to earn an income, grow our assets until we retire and use those assets over
retirement.

What were to happen if you lost the ability to earn
an income or passed away, and your family had to
draw down your assets to survive? 

This is where having risk insurance can help.
Depending on the type of cover, it can fill the gap in
assets, and replace your lost income. In other words,
risk insurance can help keep you and your family on
track financially should the unexpected happen.

Safeguard your financial future if the unexpected
happens 

‘Would my family be able to maintain their lifestyle if
I no longer earned an income?’ If your answer is
“no”, you should consider adequate risk cover, i.e.,
transferring the financial risk to an insurance
company. There is a wide range of insurances that
can help you mitigate your risk and provide peace
of mind for you and your family.

Insurance can help your family maintain their
lifestyle if life does not go to plan Personal
insurances worth considering include: 

Term life insurance – pays a lump sum on the
death of the insured 

Total and permanent disablement insurance
(also known as TPD) – pays a lump sum in the
event of permanent disability due to illness or
accident 

Income protection insurance - replaces your
income if you are unable to work due to
sickness or injury by providing a monthly
payment of up to 70% of your pre-tax income 

Trauma insurance – pays a lump sum on the
diagnosis of a specified non-pre-existing illness
or injury such as heart attack, stroke, cancer or
a range of motor function diseases. 
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What is the role of risk insurance in your financial plan?

Our Insurance portfolio construction process 

To help ensure your risk insurance plan is properly
funded, we employ our disciplined eight-step
insurance portfolio construction process. 

We start by assessing your current situation – if the
unexpected happened today, what would be the
financial shortfall? How much money would be
required for you and/or your family to replace your
income and pay for expenses? 

We then develop strategies to help you transfer that
risk to insurance companies and identify which
type(s) of insurance you require.

We also help you qualify for tax deductions on the
annual premiums where possible. 

Next, we research reputable insurance companies
to find the right insurance for your personal situation
and needs. We will then obtain and compare
quotes to ensure we recommend the most
appropriate product for you. Of those insurances
which meet your needs, we obtain a number of
quotes to ensure we recommend the most cost-
effective products for you. 

Once you’ve selected your preferred option, we
finalise your risk plan and assist you with the
application process.

Risk insurance fills the gaps and helps maintain your
financial wellbeing.

IMPORTANT INFORMATION: Certe Wealth Protection Pty Ltd ABN 31 150 270 278 is an Authorised Representative of Fortnum
Private Wealth Ltd ABN 54 139 889 535 AFSL 357306 and Fortnum Advice ABN 52 634 060 709 AFSL 519190 (Collectively known
as Fortnum). This publication is prepared by Fortnum (“Licensee”).The information in this publication is general only and has
not been tailored to individual circumstances. Before acting on this publication, you should assess your own circumstances
or seek personal advice from a licensed financial adviser. This publication is current as at the date of issue but may be
subject to change or be superseded by future publications. While it is believed that the information is accurate and reliable,
the accuracy of that information is not guaranteed in any way. Past performance is not a reliable indicator of future
performance, and it should not be relied on for any investment decision. Whilst care has been taken in preparing the
content, no liability is accepted by the Licensee nor any of its agents, employees or related bodies corporate for any errors
or omissions in this publication, and/or losses or liabilities arising from any reliance on this document. This publication is not
available for distribution outside Australia and may not be passed on to any third person without the prior written consent of
the Licensee.  Published May 2025.
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Determine your 
level of financial 
risk

Identify insurances
required and develop
cost and tax effective
strategies.

Determine your
personal levels of
insurances, cutting out
what you don’t need

Obtain and
compare
personalised
quotes

Regularly review
insurances and level
of cover to ensure
they continue to
meet your needs

FInalise your risk plan
and manage the
purchase on your
behalf

Review any
adjustments if you
choose to lower
premiums and assume
some of the risk

Confirm you are
comfortable with
our
recommendation

We’ll help you find the insurance cover you need at a competitive price


